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670). Only after all the obligations are met, usually at the end of an investigation, 
will the applicant be given a final grant of leniency. (JA393, 670). 

Lastly, the model letter expressly provides that if the "Division at any time 
determines" that the corporation violated the agreement, "this Agreement shall be 
void, and the Antitrust Division may revoke the conditional acceptance of [the 
corporation] into the Corporate Leniency Program." (JA671). The letter also 
explains that if it does revoke the conditional leniency, the Division may then 
prosecute the corporation "without limitation." (Id.). 

B. The Grant Of Conditional Leniency To SNTG 
On November 22, 2002, the Division began investigating possible collusion 
in the parcel tanker shipping industry (JA398-99) - ocean transportation of "bulk 
liquid chemicals, edible oils, acids and other specialty liquids." (JA37 ^8). SNTG 
is one of the largest parcel tanker firms in the world. At that time, plaintiff 
Wingfield was Managing Director, Tanker Trading & Operations for SNTG. 
(JA36 1f3). The investigation was prompted in part by an article published that day 
in the Wall Street Journal reporting that SNTG was being sued by Paul O'Brien 
("O'Brien"), its former general counsel. (JA398). According to that article, 
O'Brien had alleged in his complaint (JA685) that "Stolt-Nielsen has been engaged 
in 'illegal antitrust activities' that violate U.S. and international law 'against price- 



